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On October 18, 2023, the Internal Revenue Service (IRS) issued Notice 2023-70 announcing the 
applicable Patient-Centered Outcomes Research Institute (PCORI) fee for plan years that end on or 
after October 1, 2023, and before October 1, 2024 (e.g., the applicable PCORI fee for 2023 calendar 
year plans). 

Background  
The Affordable Care Act (ACA) imposed a fee on the issuer of a specified health insurance policy and 
on the plan sponsor of an applicable self-insured plan to help fund the Patient-Centered Outcomes 
Research Trust Fund (PCORI fee). Under the ACA, this fee applies to plans for each year ending after 
September 30, 2012, and before October 1, 2029. The PCORI fee, which is calculated using the 
average number of lives covered under the plan and the applicable dollar amount for that plan year, is 
due by July 31 following the last day of the plan year and is reported on the second quarter IRS Form 
720.   

Adjusted Applicable Dollar Amount  
The applicable dollar amount that must be used to calculate the PCORI fee for policy and plan years 
that end on or after October 1, 2023, and before October 1, 2024, is $3.22.   

Plan sponsors of self-insured plans (and issuers of health insurance policies) should continue to comply 
with the PCORI requirements that were used in prior years with respect to calculating, paying, and 
submitting the PCORI fee.   

Resources  
IRS Notice 2023-70 is available here. 

  

https://www.irs.gov/pub/irs-drop/n-23-70.pdf?utm_campaign=Legal%20Update--10.20.23&utm_medium=email&utm_source=Eloqua
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About Aon: 
Aon plc (NYSE: AON) exists to shape decisions for the better — to protect and enrich the lives of 
people around the world. Our colleagues provide our clients in over 120 countries and sovereignties 
with advice and solutions that give them the clarity and confidence to make better decisions to protect 
and grow their business.  

Follow Aon on LinkedIn, Twitter, Facebook and Instagram. Stay up-to-date by visiting the Aon 
Newsroom and sign up for News Alerts here. 

https://www.aon.com/home/index.html
https://www.linkedin.com/company/aon/mycompany/verification/
https://twitter.com/Aon_plc
https://www.facebook.com/Aonplc
https://www.instagram.com/lifeataon/
https://www.aon.com/home/newsroom/index.html
https://www.aon.com/home/newsroom/index.html
https://aon.mediaroom.com/get-news-alerts-by-email
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